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HIGH (MMK) LOW (MMK) VOLUME
FMI 11,000 9,800 1,289 832.4 mil
MTSH 3,850 3,600 2,482 593.5 mil
MCB 8,300 7,800 50 25.5 mil
FPB 23,000 21,500 782 1,121.3 mil
TMH 2,850 2,700 321 56.3 mil
EFR 3,100 2,650 293 53.9 mil
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First Myanmar Investment Public Co., Ltd (FMI)
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KEY HIGHLIGHTS
Summary of Group Statement of Comprehensive Income
(MMEK'000) HY 2020 HY 2019 % Change
(Unaudited) {Unaudited)
Revenue 177,108,555 149,201,865 18.7%
Cost of sales (102,621,964) (89,581,120) 14.6% HY 2020
Gross profit 74,486,591 59,620,745 24.9% (U naud |ted)
Gross margin 42% 40%
Administrative expenses (51,698,601} (54,286,838) {4.8%) @C‘ @ C (0]
32 Q:32|1Q00329)||s
Finance expenses (5,143,037) (4,226,148) 21.7% Q.”
Other gains or (losses) 1,564,119 453,654 244 8%

Share in (loss) profits of associates and joint

ventures, net of tax (68,379) 6,067,885 (201:1%)

Profit before income tax 19,140,693 7,629,299 150.9%

Income tax expense (6,418,747} (2,999,663) 114.0%

Profit for the period 12,721,946 4,629,636 174.8%

Fair value adjustment of available-for-sale

investments (64,175) (3,517,881) (98.2%)

Share of other comprehensive income of associates 5,675,942 - N2

Other comprehensive income (loss) for the period, 5,611,767  (3,517,881) (259.5%)

net of tax

Total comprehensive income for the period 18,333,713 1,111,755  1,549.1% MMK 11

Profit attributable to:
Owners of the Company 2,996,463 2,457,535
Non-controlling interests 9,725,483 2,172,101 Source: FMI Management

12,721,946 4,629,636 Discussion & Analysis
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Myanmar Thilawa SEZ Holdings Public Co., Ltd (MTSH)
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MTSH Summarized consolidated income statement for the half year ended

HY 2020

Kyat in million

Changes 31-Mar-2020 31-Mar-19 < c o
Revenue A 1,756 817 33@623?@%33%”2
Cost of sales A (1,003) (324) 42.9%
Gross profit A 753 493
Selling & administrative expenses A {1,193) (1,094)
Share of profit from associate v 5414 6,043
Operating profit ¥ 4,974 5,442
Income/(expense) from non-operating activities A (2,053) (156}
Total profit before tax v 2,921 5,287
Income tax expense A (5) 527
Net profit v 2,916 5,813

Source: MTSH Management Discussion & Analysis
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Summarized Statement of Profit or Loss
in Millions

Interest Income 23,111.08 17,922.55 5,188.53 29%
Interest Expense (17,477.47) (12,351.79) (5,125.68) 41%
Met Interest Income 5,633.61 5.570.76 62.85 1%
Other Income 1,910.62 3,532.70 (1,622.08) -46%
Total Revenue 7.544.23 9,103.46 (1,559.23) -17%
Total Expense (6,936.26) (6,728.78) (207.48) 3%
Profit before Income Tax 607.97 2,374.68 {1,766.71) -74%

Source: MCB Management Discussion & Analysis

Regulatory Ratio Regulatory Standard MCEB as at 315 March 2020

Reserve Ratio Above 5% 6%(MMK)
10%(FC)

Liguidity Ratio Above 20% 33%

Capital Adequacy- Tier ] Minimum 4% 12%

Capital Adequacy- Total Minimum 8% 14%
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First Private Bank Limited (FPB)
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Statement of Comprehensive Income for the year ended 31 March 2020

2019(March) 2020(March) Change%
(6Month) (6Month)
(Unaudited) (Unaudited)
MMK MMK
( kyats in thousand)

Interest Income 11,706,015 8,704,367 -25.64
Interest Expenses (7,731,973) (5,556,328) -28.14
Net interest income 3,974,042 3,148,039 -20.78
Other income 1,540,892 308,280 -79.99
Total Revenue 5,514,934 3,456,319 -37.33
Operating Expense
Personnel expenses (1,002,740) (1,043,206) 4.04
General & Administrative (468,454) (459,217) -1.97
expenses
Depreciation expenses (292,538) -
Total Operating expenses (1,763,732) (1,502,423) -14.82
Net Profit (Before Tax) 3,751,202 1,953,896 -47.91

Source: FPB Management Discussion & Analysis

TMH Telecom Public Company Limited (TMH)
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Summary Income Statement
All Amount in Ks"000

HY (2019-2020) FY 2019
% Change
Ks* 000 Ks® 000

Revenue 2.984.114 2.968.196 1%
Costs of Good Seld (1.551,268) (1,501,064) 3%
Gross Profit 1,432,846 1,467,132
Other Income 175,950 288,572 -39%
Expense (1.168,764) (1.359,854) -14%
Profit Before Tax 440,033 395,849 11%
Tax Expense (88,007) (79.169) 11%
Net Profit Afier Tax 352.026 316,679 11%
Fair value adjustment of Investments (17.325) 32.340
Total Comprehensive Income 334,701 349,019
Basic EPS (MMK) 27 25 11%

Source: TMH Management Discussion & Analysis
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Ever Flow River Group Public Company Limited (EFR)

SUMMARY OF GROUP STATEMENT OF COMPREHENSIVE INCOME

HY September HY March
ZII':I‘} 2020 % Change HY 2020
Audited Unaudited H
Revenue : 5.604.()6,2?! ' . 8.529.-1?,952 52.20% (UnaUdlted)
Cost of goods sold (4.341,874.252) | (6.950,254.607) 60.07%
Gross profit 1.262,152,019 | 1.579.153,345 25.12% c c o
Grross profit Margin 22.52% | 18.51% (17.80%) 39@9339@0)39%”3
Administration expenses (1.427.479.985) | (1,466,835.390) 2.76%
Profit before interest and tax (165.327.966) | 112,317,955 167.94%
Other income 80,998,659 21.061,827 (74.00%)
Finance cost - | - 0%
Profit before tax {84,329 307) | 133,379,782 258.17%
Income tax expenses (97.684,206) | (52,441.043) (46.32%)
Profit after tax (182,013,513) | 80,938,739 144.47%
Share of associates profit (174,790.,664) | (61.217.875) 64.98%
Profit for the year (356.804,177) 19,720,864 105.53%
Other comprehensive income for 15,485,574 {64.552.916) (-516.86%)
the year

MMK 0.88

Total comprehensive income for (341 318.603)
the year

BREAKDOWN OF GROUP REVENUE

HXSeptember HY March2020 % OF
2009 (Unaudited) TOTAL A CRANGE
(Audited)
EFR (Stand Alone) 189,000,000 3.30% 189,000,000 2.14% 0%
MRTW Logistics 156,710,457 2.73% 632,080,283 7.17% 303%
ucs 117,978,003 2.06% 658,754,473 7.47% 458% Source: EFR Management
EFR GLE 738,752,478 12.89% 1,294,973,939 | 14.69% 75% Discussion & Analysis
MRTW Manufacturing 555,853,533 9.70% 779,086,993 8.84% 40%
Gold Shipping 568,232,652 9.91% 460,215,865 5.22% (19%)
EFR Trading 3,405,953,748 59.42% 4,069,807,233 | 46.16% 19%
LDC Mandalay 5 0.00% 733,116,900 8.31% NM
Total Revenue 5,732,480,871 100% 8,817,035,687 100% 54%
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96,216.71
(7.8% p.a)
94,315.25
(8.0% p.a)
92,969.94
(8.0% p.a)
100,356.64
(8.0% p.a)

97,479.42
(7.8% p.a)
96,076.90
(8.1% p.a)
94,114.61
(8.3% p.a)
92,725.49
(8.3% p.a)
99,872.85
(8.3% p.a)
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(Brokerage) (Investment Banking)
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(One-on-one Investment Advisory) (Mergers & Acquisitions)
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(Equity & Fixed Income Broker) (Initial Public Offering)
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(Leading Capital Market Educator) (Financial Advisory & Consulting)
KBZSC Securities Trading Department 338006330561‘%
License No. : 001 Website : www.kbzsc.com
Telephone : 01 230 7305 — 08 Facebook : www.facebook.com/KBZSC
Email : trading@kbzsc.com Office Hours : 9:00 AM - 4:30 PM (Monday — Friday)
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